r
Er._
5
|

et

' THE NEW YORK HERALD, THURSDAY,

5

F—;___
November

Bond List

HE list comprises

widely diversified se- |
lections of  attractive
issues of State, Muniei-
pal, Railroad Equip-
ment, Public Utility, In-
dustrial and Foreign
Government Bbnds, In-
cluded among the offer-
ings are bonds listed on
the New York Stock Ex-
change and bonds legal
for Savings Banks and
Trustees.

Write for List No. 845

Redmand s do.

33 Pine Street, New York

Philadelphia Pittsburgh |
Baltimore Washington |

Mumbers New York Stock Exchangs |

are equipped through
long experience and a
world-wide organization to
handls Forelgn Exchange
transactions,

Qur extensive facilitles ars
placed at the disposal of all
who are engaged in Interna-
tional business and forelgn
travel. We have special fa-
ellitieg for gerving Banks and

Bankers.
Exchange quotations fur-
nished for speclal transac-

tlons or daily quotation ser-
wvice by mall or telegraph, as
desired.

Travel Checks

Travelers Letters of Credit

Knauth Nachod & Kuhne
Equitable Building
New York

NEW PARTNERSHIPS
T0 LIFT TAX BURDEN

Wall St. Firms Said to Be Re-
organizing So as to Be Un-
der State Control.

TWENTY CONSIDER STEP

| Knauth, Nachod & Kuhne Plan
to Become Joint Stock
Association.

| A large number of Wall Street houses
now conducting business on a copart-
nership basis are considering dissolu-
tion and reorganization en the basls of
joint stock assoclations or Incorpora-
| tlons. This step was first taken by

Blalr & Co. about two years ago, and
| this year that example was followed
| by three other concerns, namely, Gold-
man, Sachs & Co., Dillon, Read & Co.
and Bond & Goodwin. The first two |
changed Intg joint stock as=oclations |
and the last named firm became In-
corporated.

The largest house now considering re-
organization as a Joint stack associa-
tion, It was learned yesterday, Is
Knauth, Nachod & Kuhne, bankers, at
1% Broadway. It ls believed that fif-
teen or twenty other houses engaged
in the banking and brokerage business
are consgldering or wlready have de-
| cided to make such change in their
| capital status.

One of the chief ressons for the de-
#ire go dissolve the old partnerkhips, it
is gald, I8 to escape the heavy burden
of taxation borne under that head. Co-
purtnerships are not taxed asa corpora-
tions, but as Individuals, so that each
partner is compelied to pay taxes on
all profita earned, whether distributed
or undistributed. These taxes are &t
the regular income tax rates and have
been known to amount to 00 or 60 per
cent. on individual incomes.

Partners In a joint stock assoclation
are all llable for the company's debts,
but that form of partnership is taxable
as a corporation, which means that only
1214 per cent, Is puid on earnings. The
profita of the year can be distributed or
kept In the treasury at the dlseretion
of the partners In the firm. Dividends
that are distributed are not subject to
the normal tax, but only to the surtax,

Another ebjection to the copartnership
is that on the death of a pariner &
complete reorganization ls necessary.
The chief obstacle to incorperation s

that concerns taking such steps mno
longer can be members of the New York

Insures Titles

When you buy real estate, an ex-
amination of title is necessary In
order to verify the legal right of the
seller to give you good title. Thean
and sensible way is to have us ex-
amine and ING‘!RE your title.

Makes Loans

We are always looking for good
loans secured by first mortgage
Cur rates are reascnable and our
answers are prompt and definite.
Most of our mortgages are on homes
which we have helped their builders
and owners to finance.

Sells Guaranteed
Mortgages

There isasharp line between a guar-

nnteed an unguaranteed first
mortgage, no matter what substi-
tutesare dangled before you in place
of the guarantee.

Our guarantes is a complets and
legal assumption of all risk and
makes payment of principal and in-
I;rea: us safe as paymeat of a bank
check.

HOME TITLE
INSURANCE COMPANY
Capital and Smplus Over $1,500,000

51 \\’llloulhby St reet, Bmoklyn
Bank of Manh

WE SPECIALIZE IN
New York City
4 f"ﬂl'l.d.'l
New York State
. Bonds
Federal Land
Bank Farm Loan
Bonds

Quotation shee' mailed upon request
Inquiries Invited

Bull & Eldredge|
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|| Biembire New Vork Block Fechange

| 20 Ilrmui Street, New York |
.E. Telephone f!u'ruli"!‘itiu |

i Attractwe

- Preferred Issues
Yielding

8%

Particulars on Request

Gillespie, Meeds & (o

MEMBERS NEW vORE STOCK ENCHANCGT
v |
| 120 B:ocdway New York
i >TOR 6230

Stock ):.xchau:e This consideration has

kept several h from b ing cor-
|wrattonn. If the Stock Exchange per-
incorporated firms to become

mited
‘ members it would immediately place it-
self under State control and would not
have the unrestricted powers it now has
in the matter of supervislom of stock
quotation tickers, &e.
| The concerns that do seek Ineorpora-
tion are compelled to transact their
gtock exchenge business through other
members. In the case of a house whose
business ls mostly In bonds this is of
little consequence, as the bulk of the
bond business is done outslde of the ex-
| change, but houses depending almost
entirely on a stock brokerage business
are faced with a serfous problem.

RECORD RESOURCES
1 FOR TRUST COMPANIES

Total in U. s June 30, 1922,
Was $12,739,620,733.

The annual publieation of the United
States Morigage and Trust Company of
| New York, *“Trust Companies of the
| United States,” just lssued for 1922,
| shows substantlal incremses in trust
company resources in various States and
| throughout the country. This year
| marks the 100th year of trust company
| service |n the United States,
| "The total resources for the year end-
| ing June 30 were $12,729,620,733, a new
high record, againsl §12,328,480,513 last
yvear, and aggregate doposits for the
firat time exceeded $10,000,000,000.
New York State reported a total of
$3,656,256,518, for a gain of over
SzZr 000,000,
| The States showing the largest galna
for the year are, In order: New York,
| 227,767,000 ; Niinois, $109,000,000; Cal-
ifornia, $77,292,000; New J'ersey §$58.-
'3Jlﬂl}ﬂ Maryiand, $34,222,000 ;" Massa-
| chusetts, $33,214,000; Rhode Island,
|!!‘i 457,000; Virginia, $15.254,000, The
North Atlantic and North Central Statea
| shiowed the largest sectlonal gains,

i NEW TYPE FOUNDERS STOCK.

Preferred Issue for 430,400 Is
Offered at $100 a Share.

Frederlck H. Hateh & Co. are offer-
| Ing $439,400 7 per cent. cumulative pre-
| forred stock of the American Type
| Founders Company at par, being the
balance of the authorized lssue of $3,.-
| 00,000, par value $100,

| The whole of the preferred stock lusue
ir subject to call at 106 and accrued
dividend after three years from the
lesue thereof on thirty days’ notice, It
has priority of dividends at the rute of
| 7 per cent. per annum and for fts full
par value, together with acerued divi-
dende, in event of distributlon of assets,
1t has equal voting power with the com-
mon stock, ‘The proceeds will be used
te provide working capltal

MANILA ELECTRIC EARNINGS.

The Manliln Electrle Company's pre-
liminary
snrnin

report for October, shows net
g», before deprecliation, of §163,-
Tria I8 the largest for any one

Irving National Ba;l;

Guaranty Trust Co
M:CLURE, JONES&REED

Memhers New Yor Frehanpe

113 Broadwny Phene 1321 Necter

TRUSTEE Y ECUTOR
THE FARMERS'
LOAN and TRUST COMPANY
Chartered 1822
16-22 Willimm St.
Branch: 4706 Fifth Ays,. New TYork
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PHDTDSTATIC REPRODUCTIONS
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J & W ligman & Co. and Hayden
Mone & vill soon offer §2.000,000
T per AL umiuintive proferred wstos W
of tha Cant ibbon Mills, Ine, which |
Ix to thba r the business of Frnest
and Herman Lovy., A separate offering
will bo ie of 35,000 sharcs no par
values comymon stock

OFFER CENTURY RIDARON, |

nnn

nth ever reported In the history of
company. The company har no float-
ng debt, except a few current accounts,
and has about $500,000 In eash. It s
sxpected that after deprecintion and
| taxe the company will earn for the
o
1

Lyenr 1922, about 20 per cent. on the
"r-]l'lrl"..ll stock

MONEY MARKET.

NOVEMBER 22,

| WEDNESDAY,

— = ﬁ-—
Municipal Bonds
. Rate Maturity Yield
$25,000 City of Portland, Me. 4%  Dec., 1928 4.10%
50,000 State of Alabama 4/%4% June, 1931 4.25%
150,000 Kansas City, Kan. 5%  Aug, 1923/31 4.35%
10,000 Chattanooga, Tenn. 6% Feb., 1927/31 4.60%
50,000 Little Rock, Ark. Disc. Sept, 1923 4.75%
25,000 City of Tulsa, Okla. 5%4% May, 1946 4.80%
60,000 City of Paris, Tex. 5%  Aug, 1960/30 5.00%
75,000 City of Albany, Ala. 512% July, 1952 5.30%
25,000 City of lowa Park, Tex. 6%  Jan, 1960/30 5.75%
Full Descriptive Circulars on Request
Telophone Cortlandt 3183 E

The New York Trust Company"

Capital, Surplus & Ur;dividcd
Profits - - = $27,000,000

TRAVELERS' LETTERS of CREDIT

TRAVELERS' CHEQUES ‘

_— ——
100 Broadway s7th St. & Fifth Ave.
e,

MORE ‘MELONS' ARE
SERVED FOR SLICING

Eight Stock Dividends Range
Between 15 and 400 Per
Cent. on Capitals. |

Eight corporations took stepas yester-
day looking to the payment of stock
dividends., Directors of Standard M-
Ing Company declared a stock dividend
of 60 per cent. on itz $7,421,942 out-
standing commion atock, payvable De-
comber 22 to stockholders of record De-
eember 5. It was announced that In
view of the company requirements for
capital investment the board has no in-
tentlon of Inereasing the aggregats
amount of dividend disbursements at
this time,

In preparation for the declaration of
& 20 per cent. stock dividend the Hamil-
ton Brown Shoe Company has enlled a
special meeting of Its stockholders to
authorize an Increase in Its capltal
stock from $4.000,000 to §$5,000,000, Tts
directors alao deciared s cash dividend
of 1 per cent., puvable December 1 to
stockholders of record November 23,
which brings the total payments for
the year up to 9 per cent.

Directors of the United States Gua-
rantee Company declared a stock divi-
dent of 120 per cent on Its $350.000
outstanding capital stock, payable De-
cember 20 to stockholders of record De-
cember 12

&tockholders of the Maryland C!l!lll-,[
alty Company have ratifled an Increase
of 21,500,000 In its stock, which will be
distributed In the form of a stock divi-
dent on [ts §3.500.000 putstanding stock
on Décember b 1o holders of record No-
vember 27,

The Missourl Htate Life Insurance
Company has declared a 100 per eent.
stock dlvidend on its $1,000,000 out-
standing eapltal stock, payable to
stockholders of record November 10,
The Lawyers Mortgage Company has
deciared n stock dividend of 25 per
ocont. on jte $6,000,000 gutstanding stock,
payvable to stockholders of record No-
vember 23,

Shareholders of the Borne-Serymser
Comprny, n member of the Standard
Ol group of oll eompanier, have ap-
proved an Inerense In Itn stock from
$200,000 to $1.000,000, the new stock to be
dlatributed as a 400 per cent, dividend.
Stockholders of Plggly Wiggly Stores,
Ine., will mest on December 4 to vote
on a proposal to Increase (te class A
eommon =tock by 100,000 ghares to be
offered to the clasa A ptockholdera at
$#2 a share In the ratio of one new
share for each two shares held as of
Desember 14. The present canital con-
sists of 20,00 of class A common stock
of no par value and 50,000 shares of
class B stock of no par value, all of
which Is outatanding,

The Kellogeg Switchboard and Supply
“ompany, manufacturers of telephone
and radio equipment, declared a stock
dividend vesterday of 15 per cant. The
company haa $5.500,000 capital rtock out-
standing. The dlvidend (s payabla De-
cember 21 to stockholders of record
December 1.

PUBLIC SERVICE COMMON
ON 8 PER CENT. BASIS

Jersey Corporct;‘on Plans
Change in Preferred.

A quarterly dividend of 2 per cent. on
the eommon stock has been announced

| Renewnin. ... ﬂ!nlr svbameai I
Mixh S Yenr's I.]:n savens
Law o BYear'a low, s IR

TIME LODANS,
Mixed coflateral, 00 d&y8......cc0iiiinne
Mixed collaternl, DO dayn. .. .., q\,
industeinis, 00 dnys Yhuarn s oo Aly
Industrials, 00 da . . crenens W
COMMERCIAL PAFER,
Newt nRmes, T .

4 to 4 monthe. ..., .,
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niscou \T RATE, RESERYE BA'I'I.

.u-n.nl papar, 10 days, 4; 90 o §0
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OPFEN MARKET RATE,
il lonths and ACECPLANCSs. . 5%
rates on prime bankers' acoept-
for purchase by Federal lﬂ

ot
rligible
serve banks

nia. Ank, i, ll‘k
an dnyn. oo A% A | 00 daye A
ol days Ay 4 1120 dayn i ‘

CLEARING OUSK “T‘T?Ml"ﬂt
Clenving  Fiouse  oxehianges,  S8a0,000,000
- ng o £71.00m,000. Fodersl Ressrve credit
balan 61,000,000,
SILYER MARKET,
fticlal bar silver In New York, domaentle,
| ffitge., unehnnged; foreign, 04%e., off Ye,:
{ Imuirrn. A0, off fAd g ““I\:l:n doliary,
Whie., off Ne.

.

| eommon on an § per cent
|!nnfo||f‘| of & per cent, the regular quar-

bw the Publie Serviee Corporation of
New Jersey, In addition to placing the
annual basis

terly dividend of 2 per cent. has alse
been declared on the preferred stock.
Roth dividends are payable December
30 to mtock of recoril December 16,

The company's authorized jssue of
proferred stock I $560,000,000, of which
L8 500,000 18 outstanding. The stock
I8 redeemable at the optlon of the ecor-
poration at 110
that this prevents the stock from reach-
ing Ita proper market value, will recom-
mend that the oorporation walve it
privilege of redemption. Alteration of
tha corporation’s charter wil] ba sotight
in order to allow tha 60,600,000 author-
jzod preferred stock to conalst of $35.-
onn,o0n of & par cent. preferred and

26,000,000 of T per cent. preferred,

MONTI'S DEFICIT

Tha report of the New York TCongoll-
dated Rallrond Company for October
shows gross revenues of §1,987.613 and
a defielt after charges of $888,118,

Ra8G, 112,

| eompared with $3,805,000,000 for the

| 1920.

The directors, fesling |

!

U. 5. EXPORTS BEST
SINCE MARCH, 1921

Oectober Total Up 828,000,000
Over Last Year—Import
Figures Delayed.

WasHiNgToN, Nov, 228 —Exporta dur-
Ing October amounting to $372,000,000
were greater than for any month since
March, 1921, when the total was §387.-
000,000, according to forelgn trade re-
ports Issued to-day by the Commerce
Department,

The compliation of figures for imporia
of merchandise under the new tariff law
from September 22 to October 31, the
Deapartment sald, has been much delayed
owing to many changes In classification
and rates of dutles and Imports will be
published as soon ams the reports are
completed.

For the ten months ended with Oecto-
ber exporis totaled $3,100.000,000, as

aams period in 1931,

Imports of gold during October aggre-
gated $21,000,000, compared with 7.~
000,000 In October, a year ago, while

for the ten months ended with Ooctober
the total was §22.000.000, compared
with $408,000,000 during the correspond-
ing months a year 0.

HExports of gold during’the menth
aggreguted  §15.000,000, as compared
with $1,000,000 in Septsinber, were the
greatest for any month pince November,
Gold cxports for the ten montha'
period aggregated $31,000,000 agalnst
$21,000,000 a year ago,

Imports of sflver during October wers |
$4,000,000, as compared with $7,000,000 |
in October, a year ago, while for the
ton months silver imports totaled $567.-
000,000 against $52,000,000 last year.

Bllver exports for the month were
$3,000,000 against $5.000,000, sand for
the tem months amounted to $49,000.-
000, compared with $40,000,000 lnst

year,

Total exports for ten months and Im-
porta for nine months of the year are
s follows:

HALSEY,

STUART'

& C 0.. Incorporated

Five Reasons Why

Banks, Insurance Com

Lg

for light and

4.

aresecured by afirst mortgage
ts—believedtobethe largest

and most modern of their kind in
the world-aupplying electricity

andExpenenced

have bought

"~ Commonwealth Edison Company
First Mortgage Five Per Cent Gold Bonds

2.

power to the second

largest city in the United States;

3 The value of the property is in excess of the total capi-
* talization as represented by both stocks and bonds.

Income available for interest charges
in 1921 was over 214 times interest-re-
quirementson all First Mortgage Bonds
now outstanding;

Price 99 and accrued interest
Write for fully descriptive circular ND-27

All seatements herein are official or are based on information which we regard as reliable, and while we do not guamntee them,
we ourselves have relied upon them in the purchase of this security.

ies, Trustees of Estates
dividual Investors

They rank ahead of Capital Stock puying
8% dwidendsandhanngapmuu market
value of over $81,000,000. Dividends
have been paid by the Company and its
prmﬁpal predecessor without interrup-
tion for thirty-three years;

Previous issues have been among the
_most active bonds on the Chicago Stock
Exchange. Application will be made
to list this issue.

5.

'HALSEY,

STUART &

INCORPORATED

CHICAGO -

ANOTHER SEASONAL
RECORD IN LOADINGS

Freight Car Total at New
High Mark for Second
Week in November.

Car loadings for the week ended No:
vember 11 totalad 953,909, aecording to
the car service divislon of the American
Railway Assoclation, which notes that
the totn) |8 a new high mark for this
time of year in the rallroad Industry.
The totyl was 198,133 cary more than
for the same weck last year and 26,323
above tha level two years ago. Com-
pared with the preceding week in No-
vember the luadings showed a decline
of 40,918 due to election day and armis-
tice day.

Loadings of merchandise and miscel-
lnnoous freight reached a level of 563,047
cars, n decreasa of 27,360 from the pre-
ceding week, Other classes of fraight
which showed & loss in loadings included

EXPORTS.
1922, pll.

JANURLY covsvivan BATR B4R 400  $aA04,271.4208
February ........ 20610841 A8 474,000
March ..iceneans.  BOTARIT  DRAGR0,40
April sessavasess RIR4AD.5TR 0,404, 10

BY sessssenseass AT O00 RGN -
June  Lieiasee &40, 110,700
July 01,250,042
August 901,804, B8
Beptember B1T,000, 000
Oetober 372,000,000 &
Navembar PRI 204,002, '21"
Liecsmher . 200,198, ‘;"I

10 mos. end ﬁcl.-' 112,007,003 u 531, 400, 40
12 mos. end, Dec ve 4,4%5,001,350 |

IHF‘DR‘]‘H, |
1022, 1021 |

JANUALRY . .ie $217,185,200  §208 T4 NEH
February . 218, :1.2? 214, 595,080
MAreh ..iceie..  IMLITTI00 351,000,241
April . 21-‘!'!‘2.1 142 204,070,023
May . 252, R17, 24 S
June . A0,
July 81,772,818
AURURL . ovvvneen.  ZR1411,705
Eeptomber .. 232,000,000
Dotober Seesie it 4
November sevivel 210,048,030
Decomber . .... : 0T, 400, 000

6 mon. and. Hept. 2, m...m m .l 872 A0, 400
12 mon. end, Dwo., 4,008,147,570

ELIZABETH, N. J., BANK
TOCUT 100P. C. ‘MELON’

National State Proposes
$350,000 Capital Increase.

Holdera of the eapltal stook of the
Nutional State Bank of Ellzabeth, N, J.,
were Informed yesterday that the board
of directors has recommended an |n-
creanes In the capital from $350,000 to
$700,000 and the declaration of a stock
dividend of 100 par cent,, payable from
the bank's rurplus and undivided profits

A wpecial meeting of the sharoholders
has heen called for December 23 to vote
on the plan,

If the directors’ recommendations are
adopted this will be the firet time In the
institution'a history that Its capltal
structure has been changed by the
declaration of & stock dividend, The
bank was fotinded In 1812, On Septem-
hor 16 the bank had total resources of
$11,436,240,

NATIONAL SUGAR DIVIDEND,

Directors of the Natlonnl Bugar Re-
finlng Company yesterday declarsd a
quarterly dividend of $1.76 & share on |ts
$15,000,000 outstanding capital atoek, pay-
abla January 2 to atockholdera of roc ora |
December 11, The stoek was recently
Increased from $10000,000 by a 0 per |
cent. stock dividend. The same quarterly
rate was pald on the smaller amount
of stook,

‘| pors

ore, which at 39,383 ears was 7,663 be-
low the previous week; coal, a* 188312

A | carm, off 5,765 from the week befare and
: | ivestock, off 1,730 cars to a

level of
38.001,

There were Increnses In loadings of
grain and grain products which at 52,601
cars showed a galn of 689 coke, up 632
cars to a level of 12,273, and forest
products, which at 60,352 cars showed
a galn of 379 over the previous week.

With the seasonal decline in freight
loadinga the demand for cars by shlp-
showed a decline for the week
ended November 8 of 4,741 from the
previous week, the total being 174,408,
The report shows a slump In demand
for all classes of cars, the demand for
box cars belng 90,244 In excess of the
supply, o decreame of 785, while the
shortage In coal ‘was 456,620, a
decline of 1,744 In the same period. The
stock onr shortage amounted to 19,084, a
decline of 621, while the shortage of coke
cars was 339, about half of the total at
the end of the proceding week. The
surplus of freight cara In good condi-
tion was 4,900, an Increase of 1,274 over
the October 31 flgure.

PURCHASES INTEREST
IN UTILITY COMPANY

Syndicate Takes Stock in
Western Concern.

Eastman, Dillon & Co., R. P. Stevans
and John T, Harrington of Youngstown,
Ohlo, have purchased from Harrison
Willlams and associates thelr Interests
in the Republic Rallway and Light
Company, whieh, through Ita swbaidi-
aries, Pennaylvania Ohlo Electrie and
the Pennsylvania Ohlo Power and Light,
owna and controla the entire electrie
light, power, local and Interurban elee.
trle rallway business In the Industrial
Alstrict betwean Pittaburgh and Cleves
land, The territory served comprises
about 60 square miles with a population
of mora than 300,000,

Directors of the company at n mesting
yesterdny electad Herbert L. Dilion,
Henry 1. Bogert, Jr., and Whalter H.
Nash of New York, and John T. Har-
rington  and  John R, HRowland of
| Youngatown to succeed Harrlson Wil
jams, L. B Bresd, F. L. Dame, Edwin
Gruhl and Robert Lindsay as mombers
of the board. No changes either In man-
agement or policy are contempliated,

f

NEW YORK

14 Wall Street, New York.

+ PHILADELPHIA - BOSTON -

Phone Rector 6340.
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CUTTING PACIFIC ROADS
SEEN AS BLOW TO COAST

Krattschnitt Says Big Im-
provements Would Halt.

WASHINGTON, Nov, 22.—The Southern

Pacific Rallroad If allowed te retain
control of the Central Paeifie Lines in
the West, will embark Immediately
upon an extensive program of ex-
pansion and betterment, Julius Krutt-
achnitt, chalrman of ‘the Southern Pa-
cifle board, testified to-day before the
Interstate Commerce Commizgsion. On
the other hand, the witness declared,
It the merger in disasolved, as the Su-
preme Court has ordered, the growth
of rallroad facliitiea along the Pacific
Coant will be at least temporarily
checked.

Hoth arguments were advanced to
support the applleation by which the
Southern Paclfe hopes to retain the
Central Paclfic under a lease untll pro-
posala for consolidatlon of all major
rallroads In the country are worked omt.
Mr. Kruttschnitt closed the dlrect
teatimony for the merger corporations,
but the way was left clear for argu-
ment from the host of Interveners rep-
rosenting Western States, communities,
traMec associations and stockholders,

N. A. Seandrett, counsel for
Unlon PPacifie, which Is opposing
Southern's applleation, attacked
Kruttschnitt's positlon In  cross
amination.

Mr. Kruttschnitt =™ the "Cloud on
the title” héld by his seompany to the
Central Pacific had held wp terminal
enlargementa, depot construction, double
tracking and roadbed reconstruction for
peveral years, but that the Southern
waa now prepared to finance all these
operations. He produced exhibits tend-
ing to show thut separation of the
companles would increase transportation

the
the
Mr.
X~

¢ A New Kind ¢ Uptown Office

A’I‘ the corner of East Sixty-third Street
and Madison Avenue—almost exactly at
gw York’s “Social Cea?r”—the Bank of
ew York and Trust mpany ed a
branch office on November 20, lm.open

An attractive Colonial house of red brick and
white marble, presenting none of the usual
features of a bank, except half-hidden protec-
tive grilles, yet containing every convenience
for the transaction of financial business; with
an entrance hall carefully designed in the style
of the Adam period; with tastefully furnished
rooms for men and for women opening from
the entrance hall; with safe deposit vaults of
the latest type and handsomely designed
coupon rooms, conveniently located; such is
the Uptown Office which the Bank of New
York and Trust Company has provided for its
uptbwn friends—old and new.

The Office is under the management of
Ernest H. Cook, Vice-President, who has been
for many years identified with uptown bank-
ing institutions, with Ralph M. Johnson as
Assistant Manager and H. Smith as
Assistant Secretary.

Bank of New Jork & Erust Go.

Capital, Surplus and Undivided Profies

expense by more than $6,000,000 an- over 000,000
nually, and rﬂqulreocnmlnl Investments s Trull Office
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